An announcenent fromthe newy appointed interimtrustees
Oct ober 26, 2007

Nova Corporation
InterimTrustee Lawyer Toshi aki Hi gashi bata
InterimTrustee Lawyer Noriaki Takahashi

1. Order to preserve assets and ban of conprehensive action.

Nova Corporation (hereinafter referred to as Nova) filed for
reorgani zati on proceedi ngs on Cct ober 26, 2007 (case nunber: GCsaka
District Court (m) dai 7 go), and on the sane day an order to preserve
assets was issued and we two | awers were appointed as the interim
trustees of Nova.

As we have been appointed as the interimtrustees of Nova by the Osaka
District Court, we informyou that as of today all authority relating to
t he conpany's busi ness managenent, and adnini strati on and di sposition of
the conpany's properties, are transferred to the interimtrustees.

We al so informyou that a ban of conprehensive action has been issued at
the sanme tine as the order to preserve assets, so any execution of

compul sory orders agai nst Nova or coercive collection such as national tax
is forbidden by the court.

2. Regarding Nova's operating policy fromnow on

We, considering the current situation of Nova, and in order to pronptly
decide if it is possible to rebuild the business through reorganization
proceedi ngs whil e avoi ding i medi ate confusion and preserving properties,
wi || suspend busi ness operations at all branches tenporarily, and ask

enpl oyees to stand by at home. During that time we will try our best to
find a sponsor as soon as possible and assign the conpany's business to

t he sponsor, and resune the conpany's operations to secure the enpl oynent
of enpl oyees and the continuation of providing a |earning environnent to
all students. O course we have no choice but to close unprofitable
branches in a pronpt nmanner, after due consideration

The | anguage education systens such as 'EKi nae Ryugaku', 'Ochanoma
Ryugaku' and 'Nova Kids', as well as the network systemthat Nova
possesses with its very |arge nunber of nenbers, are precious social
assets, and to protect the over 300,000 students from damage gui dance and
cooperation fromthe rel evant admnistrative government agencies is
essential, and we are planning to search extensively for a sponsor from

t he business worl d.

Whil e mnimzing danage to the busi ness val ue of NOVA, we will put forward
our best efforts to try and sel ect a sponsor who can take over our

busi ness as soon as possi bl e.

The time we have been given is linmted. This nmay cause great inconvenience
but we would like to ask all our clients the students, the enpl oyees, and
associ ated parties for your understandi ng and cooperation in the operation
to preserve assets.

3. Regarding contact with related parties from now on.

As this corporate reorgani zation case, according to the petition, is a
case where there is a significant nunber of rel ated peopl e including
300, 000 or so students, and around 7,000 enpl oyees (currently the nunber
may be considerably fewer), it is obviously predicted that it will be

i npossible to deal with all inquiries.

Therefore, we would like to ask you, in principle, to refer to the press
rel ease or our website to contact related parties, and for the status of
preservation of assets and any new busi ness operation policies.



Furthernmore, we would like to ask you to fax or mail individual inquiries
to the foll owing fax nunber or address, as it is difficult to deal with
them by phone. Wile this nay cause consi derabl e i nconveni ence to al
related parties we woul d appreciate your understandi ng towards the
particular nature of this case where there are an extrenely | arge nunber
of related parties.

Fax nunber: 06-6649-9790

Address: Mdosuji Mnanm Bldg 4th floor

2-3-2 Ni shi Shinsai bashi

Chuo- ku, OCsaka

4. To all students
In principle, we will notify students of any announcenents on our website.

Pl ease refer to our website.
Additionally, please refer to the 'Q & A for students'
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